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Tuesday, 28 June 2011 

Michael Smith 

Chairman 

Water Accounting Standards Board 

c-/ Bureau of Meteorology 

GPO Box 2334 

CANBERRA ACT 2601 

Email: wasbofeedback@bom.gov.au  

 

Dear Mr Smith, 

RE: Exposure Draft of Australian Water Accounting Standard 1 

Murray Irrigation is based in southern NSW and is Australia’s largest privately owned irrigation 

company. We manage about 1,500GL in bulk water access licences on behalf of our customers which 

is equivalent to three times the volume of water stored in Sydney Harbour. 

Our customers include 1,200 farm businesses who own 2,400 landholdings within an area of 

operations that covers 748,000 hectares. 

Murray Irrigation’s primary points of feedback regarding the Exposure Draft of the Australian Water 

Accounting Standard 1 include: 

1. The general concept of a Water Accounting Standard is supported in principle. 

 

2. Murray Irrigation is however significantly concerned that the introduction of the draft 

standard would result in yet another unnecessary compliance cost burden.  

 

3. Measures to minimise the costs associated with the introduction of the new standard should 

be considered. This includes giving consideration to removing the need for an  

Assurance Statement to be provided by an independent assurance provider. 

 

4. The general concept of the following statements are supported however the extensive 

requirements proposed for note disclosures would appear to be excessive. 

 

a. Statement of Water Assets and Water Liabilities 

b. Statement of Changes in Water Assets and Water Liabilities 

c. Statement of Physical Water Flows 
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5. Consideration should be given to simplifying the requirements of the standard. This also 

includes the Context Statement and Accountability Statement that appear to be 

unnecessarily complex and excessive. 

 

6. Greater clarity regarding who the standard will apply to is required. The proposed definition 

for a Water Report Entity is unclear and very open to interpretation.  It is also likely to 

unreasonably apply to very small businesses.  

 

7. What opportunities exist for voluntary use of the new standard? 

 

8. Should the standard only apply to government departments and corporations that capture, 

store and allocate water resources to water licence holders? 

 

9.  If the draft standard is introduced in its current form, what penalties are proposed for     

non-compliance and how would this be enforced?  

 

10. Murray Irrigation found it challenging to use the examples provided as a guide to applying 

the draft standard to Murray Irrigation’s circumstances. We would therefore be pleased to 

work with the Water Accounting Standards Board on how the standards might be applied to 

water supply companies such as Murray Irrigation. 

In conclusion, thank you for the opportunity to provide this feedback. I can be contacted on 

(03) 5898 3310 or 0429 609 793 should you wish to discuss this issue further. 

I look forward to be being kept informed regarding the development of the new standard. 

 

Yours sincerely 

 

David Clarke 
Executive Manager Water Management 

 


